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QUETTA TEXTILE MILLS LIMITED

Madir Figuse, L L Dhundrigar Road, Karschi — 74000, Paloten
Tel: +30 [21) A241-4034~6  Fax: +33 (11) 3241-9593

i ‘Web: wrare, Qe flabross Som

CHAIRMAN'S REVIEW

Aszalam-o-Alaikum,

Dear Shareholders:

Itis a pleasure to present the results of the company for the half year & quarter ended December 31, 2015

Your company made a pre-tax loss of fs. 9100161 (M), as compared to the corresponding last half yeardy
pre-tax loss of Rs. 65.374 (M), Tumewer for the half yearly ended was As. 3.189 (8}, a5 compared to
cormesponding last half yearly sales of Rs. 5.426(B).

Due to the economic slowdown, the textile markets have been in 2 slumg for al-most three years now, with
no off-take of basic commodities in sight Tax refunds continue to get stuck-up for long durations, adding to
liquidity tightness. The textile industry continues to suffer from acute gas & electricty shortages.

| wiould like to thank all the staff and worlkers of the company and the supporting financial mstitutions for
their confidence and efforts.

By order of the Board of Directors
'
TARIC IOBAL

Chief Executive
Earachi:
Dated: February 29" 2016




MUSHTAQ & CO.
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Auditer's Report to the Members on Review of Cenden Jd Interim Financial Infarmation

Intreduction

We have reviewed the accompanying condensed Interim balanme sheet of Quetta Textile Mills Limited as at
Decernber 30, 2015, and the related cordensed interim profit and loss account, condensed Interm statement of
comprehensive Intame, condensed intedm cash flow statement and condensed intedm statement of changes in
equity together with the netes forming part thereof |here-i-after refermed to as the “interim finangial
Infarmation®) far the half year then ended. Managemaent s mesponsitle dor the preparation and presentation of
this interim finandal Infermation in accordance with approved aceounting standards as applicable in Pakistan for
Intarim financial reparting Qur responsisility is ta express a conclusion on this interim fnancld Information based
an our review. The figures of the condensed interim profit and loss account and condensed interim staterment of
cormpreheraive income for the guarter ended Decermber 31, 2015 and Decerrber 31, 2014 have not been
reviewed, a5 we are required ta review only the cumulative figures for the halé year erded Decemnber 31, 2015,

Scoge of Review

We conducted our resiew in accordancs with International Standard on Review Engagemeants 2410, “Review of
Intedm Financal Infarmation Performed by the Independent Auditor of the Entity”, & review of intedm fnancial
infarmation consists of making inquiries, primarly of the persans responsible for finandal and accounting
matters, and applying anayvcal and other review procedures, A revaw is substantially less in scope than an audit
conducted in accordance with Inlernational Standards o4 Auditing and consequantty docs nat enable us to cbtain
assurance that we would become aware of 2 sigrificant matters that might be identified in an audis. Accors ng‘i-",
we do Mt express an avdit opinion

Contlusion
Based on our review, nothing has carme 19 our attention that causes us to belicve that the Booompanying intenm

firancial infarmation far the half year ended December 31, 2015 is not prepared, in all materal respects, in
aczordance with appreved accounting standards as apzlicable in Paxistan for interim financi ol reporting,

MIUSHTAD & COMPANY
KARACHI: Chartered Accountants
Date:  February 29 2016 Engagement Partner;
Fushtag Ahmed Viohra
F.CA



QUETTA TEXTILE MILLS LIMITED

Condensed interim Balance Sheet (Un-sudited)

Az at December 31, 2015 Audited
30-Dec- 15 B Jun-15
Hote =] Rupesi |
ASSETS
WOM CURRENT ASSETS

Property, plant and equipmarnt 5 5,500,833, 18 6, [10R 1ok, 14
Lorg LRFm Sepains S14. 178 AL 3ROAT

5,001,747 847 6,070, 378,671

CURRENT ASSETE
Stares, spane and leose toals &T6,B02. 514 79,376,236
Stock in Erade & 3044, 651,115 1,836, 971, 686
Trade debts 04, 161, 85 334,088,657
Ckr Brancial assets 1,255,248 1,174,348
Laans and achiances a1 a0E, 156 51634, 744
Trate depasils and short L= mm prepaymenti TLIRLITY 9,138077
Other recevables 12,583, 54
Incames 1ax and sales 1 relurdable 1B6,57R,071 2, 661657
Cask ared bank halancas E5, 232, 2940 #1225 RRE
4,041, 270,123 5,068, 859,388
5,973,007, 770 11,135, 118, 00
ECUITY AND LIABILITIES
SHARE CAPITAL AND RESERVES
Busthorized capital
0, 00, 000 eredinaey shares of Re. 10 each 200,000,000 200000, 00
15,000, 000 prelare o shanes of Rs. 10each 50, D0, 000 PR T ]

.1-'5'-0 BOO.000 350000000

issund, subscribed and paid-up capital muﬂ 130,000,000
Refarves 166,934, ¥4 [ 2,053,000, 851

1.196,938,914 2,180, 000, 851

Surpus on fevaluabion of propey, plant and eguipmert 1862 911, %6 1495 B33, 756
WOH CURRENT LIABILITIES
Lorg berm finance 79,76, B6 54,443 301
Aedeeamable capital - Sk 419,036,018 495,449 317
Loan from direciors and ather - subsedinated 150, 726,470 160, 26,400
Liakslifies agairal astets sud |8t 10 finarce lease 15,097,753 23,665,128
Deferred liahiliTies E31,387, 300 B, T, W3
1,507,009, 357 1,504,045, 1564
CURRENT LIARILITES
Trade and ather payables L 148 T A0 1,087,875,072
Accrued interest f mark-up 243,563, 850 167,970, M
Short tem borrowings 1,073, 205,503 4,294, 729 b4
Loan fram directons ard othet 8,464,558 B, 380 (02
Cusreet portan of
Long term nances 64,243,921 y 5433
Redeemable capital - Subuk 56,542,753 P02, OO,
Liabelities agairaT asters subjedt o finance |ease T, 256,397 l i 107, T
5,700, 105,308 5,853, 355,785
CONMTINGENCIES AND COMMITMENTS T

OTADILT. L1300

The anaexed pates from §ie 32 farm on integen] port of these condensad mnenm financal informarian,

3
P A
ThEHY |GRAL ORAER KHALID
Chief Executive Directar

®

Karahl:
Datwd; Febnesy 19, 2006




QUETTA TEXTILE MILLS LIMITED

Condensed interim Profit and Lo Account [Un-sudited)
For the half yesr ended Decomber 31, 2015

H?uhdqd

.' | n—u-c.:s | uhﬂ—‘
Sabes RBE 911,530 5.475 880 272 LA52, THG 558 800,305, 5%
Lot of nalex RTETMIMY (4597595531  (LWMEET0S] (2688625471
Groms [lows] [ profic BT K22, T13) ATE, T, T 532, 098, 347} 142, 70, 863

Tr 110 10
Desznibamine Lokt | m.m,ssqll | | mu.uun]_
Admenectrative ExpENHES I
D Spdaling expenses
Firanee oot
[Lown] firmes aperations
Other incoene
lama) before tamathon
Tamgmon I8, 720,511) 159,811, 145y I3, 5794 {38,560, 501)
(L) ather tamstion pEmmes  (simwy e (usoans
Lsaa) g share - basic and dilated (70,64} [2 58 [SLo1) B
The sanexrd notes from 1o 12 form oo integral port of these condensed interim fis ! mfior

TARID HORAL - ORAER KHALIGD
Chiel Inecutive Dwrector

arachi:
Cated: Febraany 240, 2016




QUETTA TEXTILE MILLS LIMITED

Condersed Interim Statement of Comprehensive Income (Un-audited)
For the half year ended Decernber 11, 2015

Half Year Ended Cruarter Ended
| 32-Dec-1% | 32-Dec-i4 3-Dee-1% 31-Dec-14
Rupees Fupeey Rupeey Rupees

{Lens] before taxarien [PI0EFLEI6) (125,183,501} (689, 147958) (126,076, 855)
Ciber comprimensive income lor the pericod
Items that mary ot Be re-dassitied sbseguently

o Prohit and lass ©
Actuanal kass on remeasure ment of employees |4, Mt S5h |4, 75, 604) | 2,191, 550) [2,2067,825)

retirement Becefts - grafuity
Related ceferred tan an remeazurement al (545,873 BL9.411 (240,845, 31908

employees reh et bene bt - gratiaty {

5310828 [8,175,70%) 13.002,525) 11,242,399

Tatsl compreheraive [Loss)! Income far the period  1526,192 264) (123,361,124) 16421804237 — {133 tn5,257)

The onnexed nates frem 1o 17 farm an wneegind part of these eoedensed lnterim feancial informatiog

2

|
P A
TARID1CEAL ONER KHALID

Chief Exeoutive Director -

Earachi:
Cated; February 23, 2016




QUETTA TEXTILE MILLS LIMITED

Condenced Interim Cash Flow Statement (Un-sudited]
Feut the hall year ended December 31, 2015

CASH FLOMAS FROM OPERATIMG ACTIVITIES

Ll Proft Form operabios

Agpsrtmenty o

Depreaton

Fgnoe oot

Crwichemd imgpene

Prewiruatn for gratunty

Proveriale for Enpreciabanfdiminutian in the value of iveectment
G o0 ke o e

Gaem o geipoccal of prapety, plant and eguipment

Broft befone working capital changes

Meertdia | | decresse bn curment asgets
Stores, spane partd and loose tooks
ok in trase

Tracie bt

Leats wrt pfapnoey

Traehe Swpouity gnd shorl term prepayments
Othatd Mk rvalsle ko fales tax

(D] [ imore ase n current | abelites
Tricte atndl pther pryabies

Crsh gererated From odie Falong

Fimaner toa] pusd

Woriert Proft Pamicpaton Fund Paid
Py pawd

Lo fervmy e poesits

L remrement benehis - pratuity

et e {use o)/ gerersed from operating actities
SR FLOWS FROM INVESTING ACTIVITEES.

Procweds from sale of property, plant and squipment
Dt "l il el

Frwed capetad expendi e

SRaWT T s iEmant

Mt canby e i imvesting activiries

CASH FLOWS FROM FINAMCENG ACTIVITIES

Lavg term Sngnoing

L, T Spdnson

Wil luThls. it swsety subpect to Ainance leais
Bphe-ermabeia Cagntal

$hort term DOMOWIRE - hel

Diwiderd past

Mt Ch i b Bramcing activities

Mt imcreane [|decrease) in caih and cah equvalents
Camk ana Cashy eguivalends al the beginming af Th pered
Cash sl comhs wquatvalents at the #nd of the peviod

(910,160,126)  [(EAITLITHR

143,349,301 | 1as07.m0 |

s | nsasem
4,901 mﬁ
MOTRARL || s

{80, 59 S66.908 |

. 11,088, 0

(a5m| | (337 0am)
__wmEssas  euomea

(SILME T s

wma|[ s
BELMNSHL || | 367 e
woarer || s
mamces | (0341w
e || IRENLED

LO05, 707,046 (218 305 433

60,518, 441 B

a0 resasm
16852859 | (280 575, 507)
-||mmm
LI | e aed s
466 M5 | | LT
(1830733 | |88 Tin

—(M36,959T33) _ {374,540 1h4)

SLOFS S 146548 203

IS0, 000 5 350000

4501 | 51900
Iwwﬂrmmm
= | LM% Ti1

15, 180, 524) [T IR

(mmEEmy [ (134000
{aa,088) .
is,0002180| | (12,135 58%)

12,899,517 | |56 585 45T)
435.4“,1511: | 19595 7R]
S S § B -
(3610016300 188254 019
(15,992,552} £.75L 400
RLITS, dan A8, 136, 058

65132396 52 s el

Thar arenenied mpdes from I i 12 formn an integrel part of beese toadeaind imteren fingnciod informanan,

/qﬂ.lﬂ-u

TARI 0B
Chied [xecutive
i
Disted: Fbruary 29, 2116

A

DMER KraLD

Director




QUETTA TEXTILE MILLS LIMITED

Condensed Interim Statement of Changes in Equity |Un-audited)

For the half year ended December 31, 2015

R idrvins
Particulars Ehare capital Shar Aei i Capitsl | G rad Unapproprated et Tuoral
resErEs | PReRrees profitf{less]
Bupees

Halance as at uly 01, 2014 130,000,000 651750000 1.0 115,000,000 1,551,084,806 2, 358,006,006 2,988, 036,006

Total cormnprahensie Ioss or the half year . - - - 120.361.134) 1129361, 124] [E29.361.124)

ended Derember 31, 7014

Transfer from surplus on revalustion of property, plant - - - 12,98 055 L2.000.025 12,500 075

ard equipment on account of incremental depredation

fialance as al December 31, 2014 130000000 6SL7S0.000 1200 115,000,000 LAP4RIZFOT - 2,241,583,907 2,371, 583,307

Lass for the remaining peniod - - - !:.ZTLHLM (271091, 2060 (271091 )
@Tranxler from surplus on revalustion of property, plant

ard eguipment on sccount of incremental depreciation -

remaining pericd - - - - B1508 150 R1.508.150 B1.505 150

Bafance af &t June 30, 7015 130,000, 000 B51,7E0,000 1000 215, 000, DO0 1,ZE5 243,651 2,052,000, 851 1RO ESD

Tetal comprehensive loss for the hatl year - - - - g (326, 102 424 {928,192,.664) . (G, 162,404

ended December 31, 2015

Transler fromm surplus on revaluation of property, plant

and equipment on account of incremental deprecaton - - - - 41,130,527 4L130,597 41,130,527

Balance & a1 Docember 31, 2015 130,000,000 651,750,000 1200 115000000  GCOTREFEA) T{LIEREIAINAL T(1IWEA3ENM)

The ganezed rates fram § fa 12 farm an integond podt of these condenied iafenim faracinl infarmarian,

i)
ol
/.1“*
TAHID IQBAL
Chief Executive
Karachi:
Dated: Februaey I3, JOI6

[ RRL)

OMIR EHALD

Darector




QUETTA TEXTILE MILLS LIMITED

NOTES TO THE CONDENSED INTERIM FINANCIAL INFORMATION (UN-ALDITED)
For the half year ended December 31, 2015

LEGAL STATLIS AND NATURE OF BUSINESS

Thee Cormpany was Incorporated in Pakistan i a publer limined Company In Janiery 29, 1920 under the Comaanies At
1513 {Now the Companies Ordinance, 1584]. The shanes of the Compary are listed on Pakistan Sock Eschangs The
maan butiness of the company it manufactunng snd sale of yarm and labric. The ragistered office and factones of the
coemepany 5 Situated at grawnd floor Nadic Howse || Camdngar resd Karachi and 5.0.T.E Kotr at Singh & Bhu Pheruat
Punjab rewps crively.

RASES OF PREFARATION
Statement of compliance

The condensed snlerim fAnangis informabos W wr-sudited 3nd has Besn prepared in amondande weth the
reguirements of the Internatianal Accownting Standarss (LAS5] 34 mterim Financial Reporing &3 spoicable in Paacatan
Thes tondensed interim fnancial informston does not include @l of the Infdomation and dischoseres regured o
arsazgl Anenaial statements, and should B resd in conguncnion with the financial statements of The Company a4 31
@ fior The year ended 30th June, 2015

This condensed imtenm fAnandal information i Beimg submitted to the shareholders as requined by the Listing
regulabions of Pakislan Stock Excharge and sechon 245 of the Companasgs Ordinance, 1584

These rondensed intenm finanoal informaton comgese of condenged inLerim balarce sheet, ondensed profit and
s accout, condensed interim statement of memgeehentive income, condensed intenm ceb Aow statement and
tondensed intanm slalement af changes in egquety togathes with the notes far the half year ended December 31, 2015
whath have bren subjected ta 2 review but not ssdited These condensed IREEHM finanoal miormation alu i ude
The conde nsed inten m groBit and lass #count for the hatf year ended Decamber 31, s

SGNEFICANT ALCOUNTING POUCHS

The accownting policies and methach of compe tation wheoh have bEen uzed in the prsparation of this condensed
imtenm finanoal information are the same ot thess soplied 0 preparation of e Rancisl statements for the
preceding e ar gnded 3 lune, 2015

ALCOUNTING ESTIMATES, JLDG MENTS AND ASSUMPTIONS

The preparation of these condensed interim ranoial informanan in confarmity with approved aoourting standaeds
FEGuinEl managemant 10 make estmates, dMaumotons and gk judgments that alfecs the appiicaton of poboes and
regorted amounts of assets and labdlites snd income ad sxoenses Eshmates, assumpbons sed TR are
conninually evalusted and are based on histoncsl expenence and other factors, intluding reasonatie espectabons of
future events Revisions 10 accounting esnmates are TEIDgnaTed P pectively commenging from the peed of

hedgments and esTimates made by maragsment n e préparation of these condensed interim fnancal informanos
ae The same ai those that were apalied to The Bnancal statements for the year ended June 30, 2015

The commany’s financal risk mansgement Dhp#iTived bnd policees are carsistent with hose dischosed in the Biranicaal
statements for the year ended June 30, 2015




QUETTA TEXTILE MILLS LIMITED

Condemsed Interim Cash How Statement (Un-seoied]
For the half year ended x ber 31, 2015

5 PROPERTY, PLANT AND EQLAPMENT

[Un-audited) [Ausited]
11-Dec-15 30 hun- 15
Mote Rupees

Diperating assets
Capital wark in progreds-at coss

5983335 603653

51
52 1,498,510 1438310

5,500,833, 268 6,038, 798 248
51 The cost of acquisifion and disposal to operating assets during the half year ended December 31, 2015 were as foliows:

{Un-audited) | Budited)
31-Dec-15 - Jun-15
Acguisition Digpersal Acguisition e
Cost Cost
Rupees Rl
Orwenupd ansets
Lease hold fand - - - 1,638 D
Mant B machinery 5435 E¥1 - S50 57,976 -
Mart & machinery [Grid] = = 180,000
Bearnca fithings = = 1.0140,500 =
Office premises . - a & 5% 000
Office equipment . - = 175,000 -
Farnature and Fxture - - 144, 500 -
Vehicles - 49, 000 - 75,000
Leated aisets
Vehicles . - 1,291,220
Total 540581 000 66,397,239 T, 199, 060

51 Capital work in progness-at oot
[Un-audited) [Aweired]

I1-Dut-15 30 Jum- 15
Computer saffware 2458 910 258 10
LA5E 510 1458, 510

& STOON N TRADE
The carrying value of pledged stock is Re. L2704, 880,261 (June 30, 2015 Ra. 2 303 850, I79).




QUETTA TEXTILE MILLS LIMITED

Condensed Interim Cash Flow Statement (Un-audited]
Fer the half year ended ODecamber 31, 2015

CONTINGENCIES AND COMBITMENTS

There has been no significant change in the cantingencies amd commitments since the last audited finanoal

Hatements eacept as disdosed in note 7.1 and 7.2 respectively.

(Un-sudited) [Aundited)
31-Dec-15 - - 18
s RUPHR ——— -
7.1 Contingencies
Bank Guarantee issued by bank on behalf of the company 281755206 IELTESI5
Legsl Cases
There is na changes in the legal cones other than those disclosed im the gnnual finanoal statement & on fune 0, 2015
7.2 Commitmanis
Crwil wopeiy

Confirmed letier of credit in rexpec of;

Raw material 1Lraz1m I SN0 ET
Stores and spares & 5 62R 506 448515
7,370,688 35582 37)
B TRAMSACTIONS WITH RELATED PASTIES
{Un-audited] [ U mackizedd]
IF-Dec-15 A3-Dec-14
Rupees —— -

Transactions with related parties Relationship
Loan recerved /[ re paid) - net. Eay Mansgement personng (24,0409 EEEERT ]
Salaries and other employees benefits Koy management personne! 376331 111040




QUETTA TEXTILE MILLS LIMITED

Condensed Interlm Cash Flow Statement [Un-audited]
For the half! year ended December 31, 7015

% LSEGMENTREFDATING

The Comaany has three reporable segment, which offer different produnts and are managed separately, The
ol gwing tummary descnbed the aperations ineach of Lhe camaany's reportable segrents.

Repartable segment
Spianing

Weaving

Prwer

Frinzipal activity

Marufactures and sale ol yarn
Marwfactures and sale of 1abric
Generabian and self use

Imdarmation 25001 aperat ng segments as a1 Deco mber AL, 2015 7y as Taliows:

31-Deee-15
Spnning ‘Weaving Poaer Total
memm s RUpEES sssmemcennn
Fewpnue from pxiereal poslamers 1,500,413 058 1.275 438 473 - 3,158 911 531
later-segment reve nueg A 5L 483 F1.435 382 513 238 HAES
Segment assels 6,417 M, 5TH 2,271 680,11} 934, I B2 9,626 244, 592
Sepmens assers-Unallodated 146, B9, 220
Segmens Labslines HiLERL T 26, 545,540 79,115,773 1,144 327,620
segmens hablites-Unallacated - = - 8024, 650,150
-Dee-14
Spinning Weaving Power Total
[ TR S——
Rayerues lrom extemal customens 3 637,720,908 1, 7HH, 159 364 S 475 2RDIT2
Inler-segment revenLes AE0, 839,430 - 249 Q56,597 B9, 896,327
Segment asseis G401, 255 629 2,374 857, 384 1042012559 548, 185.952
Segment assets Lnallacated - 457 476,585
Lezment liamlines 10,75 TR 131,663 616 53, 11E,841 959, 540 118
Segment liaailiges: Unzllogated - 346,122,700

10 COMPARATIVE FIGURES

In erder to comaly with the requererents el Internananal Accaunting Standare 34 “icterim Financal Reparting”,

talarce sheel has been compared with the balancss of annuad Snancial stateme nts while prafit & inss arcounts kas
geen armpared wth coresnonding figures of 1ast kalf year and guarter,

11 DATE OF AUTHORIZATION FOR I353UL

These condensed intesim Francial informatian have been autherized ar issue an Fe hn.l:n,!lH 016 by Lhe Goard af

directars af the campany

17 GEMERAL

Frgieres have beer rounded off tothe nearest rupees,

_JyL Lo

TARID IOEAL
Chief Executive

Karachi:
Cated: February 2%, 2015

n
il
ORER CHALID
Director





